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‘ racy or completeness o formation . nions and conclusio
) AT . - -
This presentation contains certain “forwe ing statements”. Forward oo! A such as,
o / 4 . P .. i
“expect”, “should”, “could”, “may”, “predict”, will”, “believe”, “forecast”, “e dance on, future
A\ el

. arnings and financial position and performance are also forward-looking statements. Forward-looking statem 0 e ates provided his presentation are

based on assumptions and contingencies ch are subject to change without notice, as are statements about market and industry trends, which are based on interpretations
current market conditions. F
[
! ard-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an

| ation or guarantee of future performance. This presentation contains statements that are subject to risk factors associated with REE and the mining exploration industry.

It is believed that the expectations reflectef n these statements are reasonable, but they may be affected by a range of variables which could cause actual results or trends to
differ materially. REE disclaim any intent or

ethérwise. To the maximum extent permitted by law, REE, their related bodies corporate (as that term is defined in the Corporations Act 2001 (Cth)) and the officers,

& tors, employees, advisers and agents of those entities do not accept any responsibility or liability including, without limitation, any liability arising from fault or

bligation to publicly update any forward-looking statements, whether as a result of new information, future events or results or

negligence on the part of any person, for any loss arising from the use of the presentation or its contents or otherwise arising in connection with it.

Competent Person Statement: The information in this presentation relating to the Mineral Resource estimate for the Cummins Range Rare Earths Project is extracted from
“ ompany’s ASX announcement dated 19 July 2021. REE confirms that it is not aware of any new information or data that materially affects the information included in
helprevious announcements and that all material assumptions and technical parameters underpinning the Mineral Resource estimate in the previous announcements

inue to apply and have not materially changed. The Company confirms there have been no material changes to exploration results since first reported in accordance with
isting Rule 5.7.
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Investment Overview

» Strategically located asset: 100% owned Cummins Range Rare Earths
Project in Western Australia — Tier-1 mining jurisdiction

¢ Substantial resource: 18.8mt at 1.15% TREO + 0.14% Nb,O; including 6.5mt
at 1.98% TREO + 0.21% Nb,O¢

» Exploration recommenced: Exploration has recently recommenced confirming
high grade extensions at depth and along strike

¢« Rare Earths prices increased strongly this year due to strong demand
growth in green-energy industry, global trade tensions

« Cosmos Exploration Limited (C1X): Listing soon

Highly leveraged to the booming global rare earths sector, with a quality
asset in a Tier-1 location, Tier-1 partners and a clear growth strategy




increasing growth in steel alloys

Passenger,

A . commercial. Electric
Vehicle trains and other P o
' transportation. e
y motors x Approx. 1kg NdPr -
! F R per EV1

\ 30

COnsun'Eer Smart speakers, -
) electronics computer speakers,
headphones, fridges,
u.nd air conditioners. 10
appliances . .
- .

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Automotive MR GTOrS, Forecast Wind Power Installation (GM)
o) parts and Sensors, P00
Sensors speakers

N
o)
= :
Wind Electric motors
generation At least 150kg per I
&I MWs .

} 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030



Rare Earths Prices on the Rise RARE ><

Magnet Metals — Neodymium (Nd) Praseodymium (Pr), Dysprosium (Dy) and
Terbium (Tb) Prices have risen sharply this year.

NdPr Market Balance
Forecast NdPr Oxide market balance Neodymium - Praseodymium Oxide Price (NdPr)
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-'-RareX already contributes 3.5% of its
annual exploration expenditure the

Kimberly sustainable development

trust for the benefit of the Jaru

" People on who’s land it operates

A.- i bt ’ = ___:
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Importance to stakeholders

High

Low

Stakeholder engagement

Climate Health and
change wellbeing
(safety)

Nature
loss

Ethical
behaviour

Quality of

governing Freshwater
body availability

Risk and

opportunity
oversight

Employment
and wealth
generation

Governing
purpose

Innovation
of better
products and
services

Impact to RareX

Py areX has an important role to play in supplying rare earth minerals that
x\g//g\‘lre crucial for the low carbon economy, such as electric vehicles and wind
¢ _turbines, as well as advanced technology for telecommunications and

7 military purposes
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Prosperity
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Quality of governing body
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Risk and opportunity oversight

ESG Framework




Significant JORC Resource

A large rare earth and niobium rich
carbonatite deposit located in the ——— v 1
Kimberley region of Western Australia |
Globally significant Indicated and \ i — i
Inferred JORC Resource 18.9Mt at 1.15% \ _ ; | L = N
TREO + 0.14% Nb,O- : ) =%
:ma‘“?i‘:‘ﬁ"

High-grade tonnes to 6.5Mt at 1.98 %

TREO (inc. 0.38% NdPr) + 0.21% Nb,O.

Indicated Resource of 11.1Mt at 1.3% e T
TREO + 0.17% Nb,O. E Indicated J‘ e | \"\,\
Competitive Basket price of US$34/kg i jatersd \ % . - ;——f“‘:%‘ |

Current Niobium Price of U$593/kg



Cummins Range - Grade and Scale RARE K

0.5% T TREO NdP Nb,O HREO . ; ; ]
PN o oo % 57 ASX Listed Rare Earth Companies Primary Deposit

Grades — TREO %

Indicated 11.1 1.34 0.27 0.17 830 6%
5%

inferred 7.7 0.88 0.18 0.11 540
4%

| Total 18.8 1.15 0.23 0.14 711 3%
A 2%

1%

Tonnes TREO NdPr Nb,O5 HREO

Cut Off Mt % % % ppm 0%
s > ) < py) 0) T prd =
| S s, : B 3 3 5 2 2
Indicated 4.9 R 0.41 0.23 1,150 ] = < = < = = = %
Py £ (= Q S 2 =0 = @
= Y o ) 1) o ) A
) = Z o
| ® » S v =S =z o @ 5 S
' Inferred 1.6 1.60 0.31 0.16 800 i = 0 0 = @ ‘3% @ S
= 3 = = o 0 »
— A O e -
’ Total 6.5 1.98 0.38 0.21 1,060 E e =
| NOTE: Doesn’t include potential niobium credits




Growing the Resource

Cummins Range unique geology points to high
grade potential

* Carbonatite intrusive complex with REE mineralisation
controlled by hydrothermal fluids

* Historic drilling mostly orientated in the wrong direction

* Recognition of high grade main fault / breccia zone for
first time provides for high grade depth potential

CDX0006
CDX0010

* Possibility of multiple structures

6,000m drill program underway

e 2,000m of RC Drilling complete

* 4,000m of Diamond drilling — first time since 1982

Potential to grow the resources significantly




Initial Results

First batch of assays confirm true width of the Main Fault to
be >40m and identify new mineralised position, highlighting
the deposit’s exceptional growth potential

®* CRXO0063 intersects multiple mineralised zones, including:

®* Main Fault — 41m at 2.4% TREO and 0.51% Nb205
from 57m, including:

* 10m 4.1% TREO and 0.75% Nb205

* CDXO0011 Intersects significant primary mineralisation —
open down dip

Northern Fault discovered parallel to the Main Fault

Follow-up diamond drilling targeting depth extensions
continuing

R oe— 7m @ 2.4% TREO & 0.1% Nb,0,
South - West (Incl. 1m @ 13% TREO)

36m @ 0.9% TREO & 0.2% Nb:O,

o ‘b
& $ KRC170 cRA0012 KRC102
g ¥ g 17m @ 1% TREO @' % TREO, 10m at 0.8% TREO
o Planned Hole & £ 0.2% Nb,0, os NI' O £ 0.2% NbsOs
/-
A
> =
£ ) &
BN 3) i
5\ /
Al
» 41m @ 2.4% TREO & 0.5% NbOs
—350m RL \\ (Incl, 10m @ 4.1% TREQ & 0.7% NbyO;)

Cummins Range Project
2021 Drill Program
Schematic Cross Section
IA) - !!Al!

Legend

= Mineralised Horizon
Geology

| Carbonatite

| Ultramafics
Regolith




Primary Mineralisation Confirmed

CDX0007 has intersected the high grade primary zone for the first time feXsNzllai==0N sNael (e eH=10= el

Confirmation of potential for extension at depth and wide open

First assays from diamond drilling in 4-6 weeks

|- | | 307,200me ‘ | 307,300me | | 307,400me | | 307,500me
7,866,800mN 7,856,700mN 7,866,600mN 7,866,500mN 7,856, 400mN
CRX0003 | |NRCOS8
36/4.6, 3125.1| 153/3.5, 19/5.1
| KRC159 H_ NRC040 //—CRXODBT NRCO078 CDDO001 NRC008 NRC087
|
— “00m RL 39/2.1,13/31 221'1 2 ‘ / 451'28 201’41 38#31 1/5.2 9‘I 3/1.8,19/3 || 99/1.4,12/2.8||123/2.1,8/2.8 Surf
urface

CRX0013

NRC058
S 0
|CRx0051 | e
CRX0010 | 417,727

90/3.8, 20/5.1 “k\o 63/1.3,14/2.6

NRCOSS

108/3.6, 70/5.4

58/3.1, 11f5,g_ . [cRxoos0 | OPEN ’

CRX0032 |~ | KRC158
| CRX0053 46/2, 8/5 3011.7, 6/4 -’ 35/1.6,16/2.7
=

L 66/1.8, 6/5.6 NRC039 T N '54955271 452 RARE )(
| o ki e ,—‘ — Cummins Range Project

OPEN |CRxoos4 |y CRX0026 g,f,;‘ 0602,59 4| SuICRX0049 _ ange "roje
| 47131, 18:'4.5|' 54115 7/2.7 CRX0025 -0y I 58/1.1, 1712 Vertical Longitudinal Projection

. 23/1.7 EIF Showing Centre Pierce Points of Main fault
| y — P — And Associated TREO Mineralisation
) ) ) ) il i Legend
| O Planned diamond drill hole
| 'S o Y OPEN S P ’ Main Fault
50m "V
62/2.6, 25/4.4, 6/9.4= 62m @ 2.6% TREO, Incl. 25m @ 4.4% TREO & 6m @ 9.4% TREQ
200m R TREQ = Lanthanide Oxides + Yitrium Oxide + Scandium Oxide

| EIF = Ended In Fault =)
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Cosmos Exploration - Listing Soon RARE JX

 Allows focus on Nickel Copper PGE and Gold Exploration

- Byro East Ni Cu PGE Project - Hosts numerous nickel-copper-
PGE targets along the geological setting of the Milly Milly
intrusions, considered to be analogous to the Gonneville
intrusion that hosts Chalice Mining Limited’s (Chalice) world-
class Julimar discovery.

= QOrange East Gold Project - The Orange East Gold Project is a8
located just 15km along strike from the McPhillamys Gold Mine, [ S8« iy
which is owned by Regis Resources Limited and shows striking = # .

similarities to the McPhillamys Gold Mine. Y BYRO EAST
PROJECT

Q0 WESTERN

WEWS ORANGE EAST

BN PROJECT

- Offering 25m shares at 20c. RareX to retain 10m shares and

25% free carry in Orange East CGSMOS

Priority Entitlement for RareX Limited Shareholders o o

IPO IS OPEN NOW
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£° Rare Earths prices rising s rongly'
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_e Cosmos Exploration IPO underway
®

With a $40.0m market capitalisation, the company is significantly
g)undervalued relative to its peers in an exciting growth area
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